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Abstract :

The financial liberalization policy represents a shift from policies that restrict and curb

financial market activity to policies that encourage liberalization and openness. Which encourages
economic growth and innovation, as encouraging transparency in financial markets. All of these
steps aim to liberate economic forces and promote sustainable growth. The liberalization policy is
based on lifting restrictions and conditions that may hinder transactions in markets and financial
institutions. This policy appears mainly through liberalizing interest rates and raising credit, by
opening the door to competition for... private and foreign citizens to engage in activity in the
financial sector, which allows for the liberalization of financial markets and the entire financial
system. An appropriate climate must be provided for the success of this policy, such as ensuring
total stability, providing information, and an appropriate legal and financial environment, among

others.

Keywords: financial repression, financial liberalization policy, the experience of some

developing countries...
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1988 | 1987 | 1986 1985| 1984 | 1983 [ 1982[ 1981 1980 i)
36.56 | 36.95 | 32.08 | 32.71] 35.46 | 32.60 | 28.60 | 28.80 | 32.92 | pip/ sy
1997 | 1996 | 1995 1994 | 1993 | 1992 | 1991 | 1990 | 1989
4388 | 42.86 | 39.70 | 39 59| 39.08 | 36.71 | 34.13 | 34.40 | 35.93 | /2p|B_ay!
2006 | 2005 | 2004 | 2003 | 2002 | 2001 2000 | 1999 | 1998
4328 | 44.49 | 47.33| 43.42| 42.03 | 41.83 | 46.08 | 47.43| 48.67 | pip/ sy
2015 | 2014 | 2013 | 2012 | 2011 2010 2009 | 2008 | 2007
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1988 | 1987 | 1986 | 1985| 1984 | 1983 | 1982 | 1981 | 1980 < giaal)
33.21 | 28.58 | 25.85 | 24.25 | 23.17 | 22.02 | 23.33 | 21.95 | 22.25 | p|g/ iy
1997 | 1996 | 1995 | 1994 | 1993 | 1992 | 1991 | 1990 | 1989
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34.91 | 36.70 | 37.44 | 36.81 | 37.03 | 35.33 | 35.80 | 34.03 | 34.98  p|g/ iy

2006 | 2005 | 2004 | 2003 | 2002 | 2001 | 2000 | 1999 | 1998
32.04 | 30.50 | 31.01 | 31.44 | 31.17 | 30.52 | 32.29 | 33.24 | 35.26 | p|g/ iy
2015 | 2014 | 2013 | 2012 | 2011 | 2010 | 2009 | 2008 | 2007
31.53 | 30.48 | 31.08 | 30.37 | 30.89 | 32.02 | 30.95 | 32.01 | 33.52 | p|g/ sy
2022 | 2021 | 2020 | 2019 | 2018 | 2017 | 2016
27.44 | 28.44 | 29.15 | 34.05 | 34.93 | 34.74 | 33.12 | p|g/ sy

o) i) Sl e sliely il dlae] (et jtaal
llyg %636 1996 i duad (a1 L) dins (1e Unsale lelisy) 1996-1980 sall b Laadls
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1988 | 1987 | 1986| 1985 | 1984 1983 | 1982 | 1981 1980 | gl
1328 951 553 464 575 558 535 590 517 pip/gl
1997 | 1996 | 1995 | 1994 | 1993 | 1992 1991 1990 1989
-275 565 812 799 825 8.08 855 1116 1219 pjp/msw
2006 | 2005 2004 2003 | 2002 | 2001 | 2000 1999 | 1998
496 4.18 628 718 6.14 344 454 457 736 pi/gl
2015 | 2014 2013 2012 | 2011 | 2010 | 2009 | 2008 | 2007
313 098 2.68 724 084 751 g6 172 543 pip/mw
2022 | 2021 | 2020 2019 | 2018 2017 | 2016
259 149 606 211 422 417 343 pp/mu
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2015 2014 2013 2012 2011 2010 2009 2008 2007
149.3 1455 1423 136.2 130.6 115.7 108.9 105.7 106.3 L.y
2022 2021 2020 2019 2018 2017 2016
156.3 164.2 160.1 143.3 144.8 144.6 146.2 Ly
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1997 1996 1995 1994 1993 1992 1991 1990 1989
10.52 1033 1158 845 8.62 885 13.66 12.25 9.5 uldl jeu
2006 2005 2004 2003 2002 2001 2000 1999 1998
433 1.65 1.09 254 329 477 1064 ;ua) au
2015 2014 2013 2012 2011 2010 2009 2008 2007
143 175 243 260 245 119 102 233 284 ;u) e
2022 2021 2020 2019 2018 2017 2016
051 040 062 141 128 128 130 sul e
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1988 | 1987| 1986| 1985| 1984 | 1983 | 1982 1981 1980| e
15.25 | 15.92 | 21.08 | 20.10 | 18.98 | 19.54 | 19.53 | 19.56 | 15.16 | pip/ ay)
1997 | 1996 1995| 1994 | 1993 | 1992 1991 | 1990 | 1989
1150 | 12.68| 15| 15.14| 1559 | 16.96 | 15.82 | 16.70 | 17.14 | pjp/ a4y
2006 | 2005 | 2004 | 2003 | 2002 2001 | 2000 | 1999 | 1998
17.11| 15.71| 1557 | 1429 | 13.64 | 13.40 | 12.93| 1336 | 12| pjp/ iy
2015 2014 | 2013 | 2012| 2011 2010 | 2009 | 2008 | 2007
5.81| 521| 7.87| 8101298 14.26 | 1255 16.79 | 16.27 | pjg/ i)
2022 | 2021 2020 | 2019 2018 | 2017 | 2016
1020 | 6.43| 8.81| 1221 8.76| 434 548 p/ a4
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1988
5.46
1997
5.49
2006
6.84
2015
4.37
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1996
4.98
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2014
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(2022-1980)55ll Pha jilhall & JeaY) JASY) aas Holat ) Gkl
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1990 1988 1987 1986 1985 1985 1984 1983 1982 1981 1980 &) gl

27 20.1 20.5 23.4 23.2 31 33 39.7 39.2 40 43 PIB/ \aN)
2001 2000 1999 1998 1997 1996 1995 1994 1993 1992 1991

41 44 31 27 32 31 28 26 27 32 37 PIB/jax)
2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002

47 48.1 48.4 46 56.66 56.06 57 54 47 44 40 PIB/ i)
2022 2021 2020 2019 2018 2017 2016 2015 2014 2013

44 38 33 38 40 38 36 37 44 46 PIB/ i)
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1988 | 1987 | 1986 | 1985 | 1984 | 1983 | 1982 | 1981 | 1980 | g
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1997 | 1996 | 1995 | 1994 | 1993 | 1992 | 1991 | 1990 | 1989
1.09| 409 379 —089| -2.10 180 -120/| 0.80 4.40 PIB/zl

2006 | 2005 | 2004 2003 | 2002 | 2001| 2000 1999 1998
170 589 43| 720| 559 299 380 320 510 P/
2015 | 2014 | 2013 | 2012 | 2011 | 2010 | 2009 | 2008 2007
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2022 | 2021 | 2020 | 2019 | 2018 | 2017 | 2016
320 34| -509| 099 120 129 3.20  pip/gws
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