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PP ADF
dgy) i) T Prob T Prob <l gk
Statistics Statistics "

/ -1.263185 | .0.8594 | -1.240595 | 0.8651 AST
I(1) -3.063956 | 0.0515 | -3.069522 | 0.0514 | D(AST)
/ -2.109614 | 0.5025 | -2.076499 | 0.5195 RES
I(1) -2.825415 | 0.0081 | -2.825415 | 0.0081 | D(RES)
/ -1.478332 | 0.7935 | -1.520486 | 0.7788 EXC
I(1) -2.265590 | 0.0217 | -2.376109 | 0.0214 | D(EXC)

1(0) -9.743014 | 0.0000 | -3.188333 | 0.0413 INF
/ / / / / D(INF)
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7
Series: Residuals
6 Sample 2006 2020
Observations 15
5
Mean -9.01e-15
4 Median 0.100436
3 Maximum 0.8534780
Minimum -0.887986
2 Std. Dev. 0.449678
Skewness -0.262790
1 Kurtosis 2.748629
0 Jarque-Bera  0.212138
-1.0 -0.5 0.0 0.5 1.0
Probability 0.899362

Eviews12 sz s slaze) cadlall slds] oo 0 ydaall

(0.89) Jarque-Bera J Jle=Yl ied meb g G ¢ aanall myjoil) jlas) il 1) Jgid) sy
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Breusch-Godfrey jles! il g :(05-03) o3y Jgud-!

Breusch-Godfrey Serial Correlation LM Test

F-statistics 9.189967 Prob. F(2,1) 0.2272
Obs*R-squared 14.22600 Prob. Chi- 0.0008
Square(2)
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Breusch-Pagan-Godfrey jle! it mog :(06-03) o3y Jgus-!

Heteroskedasticity Test:Breusch-Pagan-Godfrey
F-statistics 0.668009 Prob. F(11.3) 0.7304
Obs*R-squared 0.1065137 Prob. Chi- 0.4729
Square(11)
Scaledexplained SS 0.461556 Prob. Chi- 1.0000
Square(11)

Eviews12 w2 Lo bl sl slie] - 0 jdeal

ARCH L mili ezgy :(07-03) o3y Jgu!
Heteroskedasticity Test: ARCH

F-statistics 0.933264 Prob. F(1.12) 0.3531
Obs*R-squared 1.010240 Prob. Chi- 0.3148
Square(1)
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30.0
Forecast: ASTF
27.5 Actual: AST
Forecast sample: 2004 2020
2.0 Adjusted sample: 2006 2020
22,5 Included observations: 15
Root Mean Squared Error  0.147362
20.0 Mean Absolute Error 0.121385
Mean Abs. Percent Error 0.634361|
17.5 Theil Inequality Coef. 0.003775
15.0 Bias Proportion 0.002082
= Variance Proportion 0.016475|
12.5 S e Covariance Proportion  0.981444
Theil U2 Coefficient 0.066794|
Symmetric MAPE 0634110
06 07 08 09 10 11 12 13 14 15 16 17 18 19 20

—— ASTF $2SE
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Variable Coefficient Std. Error t-Statistic Prab.
RES 0.014120 0.007522 1.877069 01572
IMF -0.247218 0.032693 -T.BE1782 0.0048
EXC 0.263400 0.010438 2523362 0.0001

z -3.719839 1.537636 -2.418194 0.0942

EC =AST - (0.0141*RES -0.2472%INF + 0.2634*EXC - 3.7198)
Eviews12 b=z e blasl pullall slde] e 0yl
sl IS S @ QW Jsesdl e QW ) Y ARDL g3 s Q1) Jgad) s
QW Jgaddl e 23l BMe alars Bpall ja pize OF LM e ¢ hishall a3 2020-2004
sxae ey 4 by (JU gt o BeSe Be abay5 oozl Jdas G (3 (Hgke Ala) WY 13

(bsime Ugade p8) 2l 35 I 341 3 W Jsedl e 6 (f Al ol
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“ariable Coeflicient Sid. Error t-Statistic Frob.
DiASTE-1)) -0.092804 0.046604 -1.991328 0.1405
DiRES) -0.037441 0.002687 -10.15479 0.0020
DiRES(-11) -0.012934 0.002424 -3.776811 0.0325
CHIMF) -0.081872 0.005108 -16.02694 0.0005
D{IMFC-1)) 0.073489 0005837 12.589498 0.0011
CHEXC) 0136290 0.008740 1559416 0.0006
CH{EXC-1)) -0.196123 0012256 -16.00203 0.0005
CointEqgi-1)* -1.424987 0.058385 -24 40665 00002
R-squared 0.996860 Mean dependentvar 1174408
Adjusted R-squared 0.993721 S.D. dependentwvar 1.585546
S.E. ofregression 0125639 Akaike info criterion -1.006276
Sum squared resid 0110497 Schwarz criterion -0.628649
Log likelinood 1554707 Hannan-Cuinn criter. -1.010293

Dwurbin-Watson stat 3282116
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Summuary:

This study aims to highlight the role of commercial Banks in promoting
financial inclusion in Algeria.

This study was conducted through measuring the impact of financial stability
on financial inclusion using the variables of inflation, exchange rate, liquid
reserves and loans granted to the private sector, using Eviews program through
(ARDL) model during the periode of (2004-2020). We have also used the
analytical and descriptive approach in previous studies. Accoring to the results,
Commercial Banks in Algeria have a responsibility in raising the levels of
financial inclusion, as they are active institutions in this field.

Keywords : Commercial Banks, Financial inclusion, Financial stability.
Résumé:

Cette étude vise a mettre en évidence le réle des banques commerciales dans
la promotion de I’inclusion financiére en Algérie.

Cette étude a été menée en mesurant I’impact de la stabilité financiére sur
I’inclusion financiére en utilisant les variables d’inflation, de taux de change, de
réserves de liquidités et de préts accordes au secteur privé, en utilisant le
programme Eviews, a travers le modele (ARDL) pendant le période de (2004-
2020). Nous avons egalement utilisé 1’approche descriptive et analytique dans les
études précédentes. D’apres les résultats, les Banques Commerciales en Algérie
ont la responsabilité d’élever les niveaux d’inclusion financiére.

Mots clés: Banques Commerciales, Inclusion financiere, Stabilité financiere.




