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Annce

OIL

DP

TCH

INF

1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

35.5
34
32.38
29.04
28.2
27.01
16
17.73
14.24
17.31
22.26
18.62
18.44
16.33
15.53
16.86
20.29
18.86
12.28
17.44
27.6
23.32
24.36
28.1
36.05
50.5

44.016
57.654
72.443
85.632
91.598
99.841
125.441
111.323
119.7
124.5
136.5
212.1
420.131
476.624
566.329
759.617
724.607
9141
976.721
107.88
1160.4
1519.3
1540.9
1786.8
1891.8
2052

15.79
15.39
16.3
13.1
8.7
9.7
15.55
21.4
19.95
18.1
19.7
21.1
23.8
23.15
24.36
28.1
27.99
26.41
28.02
30
24.29
27.3
25.66
23.71
17.65
15.3

9.52
14.65
6.54
5.97
8.11
10.48
12.37
7.44
5.91
9.3
16.65
25.89
31.67
20.54
29.05
29.78
18.68
5.73
4.95
2.65
0.34
4.23
1.42
4.27
3.96
1.38




2006 61 24527 1251 231
2007  69.04 31085 13.79 3.68
2008  94.1 4111 11.33 4.86
2009  60.68 42248 102 5.74
2010  77.38 4466.94 10 391
2011 107.64 5853 997 452
2012 109.45 6804 11 8.89
2013 10587 7879.8 9.82 3.25
2014 96.29 7999 983 292
2015 4949 8858.1 11.2 478
2016 40.68 8212  10.5 6.4
2017  51.51 7985 11.7 5.59
2018 69.52 71256 11.7 4.27
2019  62.68 6800 11.4 1.95
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Null Hypothesis: OIL has a unit root
Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.318224 0.6115
Test critical values: 1% level -3.610453
5% level -2.938987
10% level -2.607932

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: TCH has a unit root
Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.033178 0.7318
Test critical values: 1% level -3.610453
5% level -2.938987
10% level -2.607932

*MacKinnon (1996) one-sided p-values.




Null Hypothesis: INF has a unit root
Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.794522 0.3776
Test critical values: 1% level -3.610453
5% level -2.938987
10% level -2.607932

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: DP has a unit root
Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic 0.187252 0.9683
Test critical values: 1% level -3.610453
5% level -2.938987
10% level -2.607932

*MacKinnon (1996) one-sided p-values.
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Null Hypothesis: D(OIL) has a unit root
Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -5.490956 0.0001
Test critical values: 1% level -3.615588
5% level -2.941145
10% level -2.609066
*MacKinnon (1996) one-sided p-values.
Null Hypothesis: D(TCH) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -5.096338 0.0002
Test critical values: 1% level -3.615588
5% level -2.941145
10% level -2.609066
*MacKinnon (1996) one-sided p-values.
Null Hypothesis: D(INF) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -5.668112 0.0000
Test critical values: 1% level -3.615588
5% level -2.941145
10% level -2.609066

*MacKinnon (1996) one-sided p-values.




Null Hypothesis: D(DP) has a unit root
Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.451550 0.0010
Test critical values: 1% level -3.615588
5% level -2.941145
10% level -2.609066

*MacKinnon (1996) one-sided p-values.
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Dependent Variable: DINF
Method: Least Squares
Date: 06/29/21 Time: 01:20
Sample (adjusted): 1981 2019

Included observations: 39 after adjustments

Variable Coefhicient Std. Error t-Statistic Prob.

C -0.141760 0.773011 -0.183386 0.8555

DOIL -0.042098 0.059762 -0.704425 0.4857

ECM(-1) -0.202046 0.105010 -1.924064 0.0623
R-squared 0.097129 Mean dependent var -0.194103
Adjusted R-squared 0.046970 S.D. dependent var 4.936570
S.E. of regression 4.819241 Akaike info criterion 6.056913
Sum squared resid 836.1031 Schwarz criterion 6.184880
Log likelihood -115.1098 Hannan-Quinn criter. 6.102827
F-statistic 1.936408 Durbin-Watson stat 1.632440

Prob(F-statistic) 0.158950




Dependent Variable: DDP
Method: Least Squares
Date: 06/29/21 Time: 01:26
Sample (adjusted): 1981 2019

Included observations: 39 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C 160.9044 67.41243 2.386865 0.0224

DOIL 4.943218 5.155259 0.958869 0.3440

ECM(-1) -0.132576 0.036550 -3.627302 0.0009
R-squared 0.276085 Mean dependent var 173.2304
Adjusted R -squared 0.235867 S.D. dependent var 480.5464
S.E. of regression 420.0682 Akaike info criterion 14.99251
Sum squared resid 6352461. Schwarz criterion 15.12048
Log likelihood -289.3540 Hannan-Quinn criter. 15.03843
F-statistic 6.864785 Durbin-Watson stat 1.580845

Prob(F-statistic) 0.002981

Dependent Variable: DTCH
Method: Least Squares
Date: 06/29/21 Time: 01:30
Sample (adjusted): 1981 2019

Included observations: 39 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C -0.068999 0.393927 -0.175156 0.8619

DOIL -0.045634 0.030160 -1.513046 0.1390

ECM(-1) -0.175928 0.083688 -2.102193 0.0426
R -squared 0.149342 Mean dependent var -0.112564
Adjusted R -squared 0.102083 S.D. dependent var 2.592061
S.E. of regression 2.456198 Akaike info criterion 4.708910
Sum squared resid 217.1847 Schwarz criterion 4.836876
Log likelihood -88.82374 Hannan-Quinn criter. 4.754823
F-statistic 3.160091 Durbin-Watson stat 1.603319

Prob(F-statistic) 0.054399




