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Null Hypothesis: INF has a unit root
Exogenous: Constant

Lag Length: O (Automatic - based on SIC,
[maxlag=8)

t-Statistic Prob.*

Augmented Dickey-Fuller test 0.18266

statistic 8 0.9673
Test critical -
values: 1% level 3.646342
5% level 2.954021
10% -
level 2.615817

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: INF has a unit root
Exogenous: Constant, Linear Trend

Lag Length: 4 (Automatic - based on SIC,
[maxlag=8)

t-Statistic Prob.*

Augmented Dickey-Fuller test -

statistic 3.594361 0.0480
Test critical -
values: 1% level 4.309824
5% level 3.574244
10%

level 3.221728
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Null Hypothesis: INF has a unit root
Exogenous: Constant
Bandwidth: 2 (Newey-West automatic) using Bartlett
[kernel
Ad. t-
Stat Prob.*
0.20589
Phillips-Perron test statistic 2 0.9689
Test critical -
values: 1% level 3.646342
5% level 2.954021
10% -
level 2.615817
*MacKinnon (1996) one-sided p-values.

Null Hypothesis: INF has a unit root
Exogenous: Constant, Linear Trend
Bandwidth: 3 (Newey-West automatic) using Bartlett
[kernel
Adj. t-
Stat Prob.*
Phillips-Perron test statistic 2.835492 0.1955
Test critical -
values: 1% level 4.262735
5% level 3.552973
10% -
level 3.209642
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Exogenous: Constant

[maxlag=8)

Null Hypothesis: MM has a unit root

Lag Length: 1 (Automatic - based on SIC,

t-Statistic Prob.*

IAugmented Dickey-Fuller test
statistic

0.971467 0.7513

Test critical -
values: 1% level 3.653730
5% level 2.957110

10% -
level 2.617434

*MacKinnon (1996) one-sided p-values.

[maxlag=8)

Null Hypothesis: MM has a unit root
Exogenous: Constant, Linear Trend
Lag Length: O (Automatic - based on SIC,

t-Statistic Prob.*

Augmented Dickey-Fuller test
statistic

3.068212 0.1303

Test critical
values: 1% level
5% level
10%
level

4.262735
3.552973

3.209642

*MacKinnon (1996) one-sided p-values.
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Null Hypothesis: MM has a unit root
Exogenous: Constant
Bandwidth: 3 (Newey-West automatic) using Bartlett
[kernel
Adj. t-
Stat Prob.*
Phillips-Perron test statistic 1.009332 0.7383
Test critical -
values: 1% level 3.646342
5% level 2.954021
10% -
level 2.615817

Null Hypothesis: MM has a unit root
Exogenous: Constant, Linear Trend
Bandwidth: 2 (Newey-West automatic) using Bartlett
[kernel
Adj. t-
Stat Prob.*
Phillips-Perron test statistic 3.087149 0.1259
Test critical -
values: 1% level 4.262735
5% level 3.552973
10% -
level 3.209642
*MacKinnon (1996) one-sided p-values.
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Exogenous: Constant
Lag Length: 3 (Automatic - based on SIC,
[maxlag=8)

t-Statistic Prob.*

Augmented Dickey-Fuller test -

statistic 2.506521 0.1240
Test critical -
values: 1% level 3.670170
5% level 2.963972
10% -
level 2.621007

Null Hypothesis: Y has a unit root
Exogenous: Constant, Linear Trend

Lag Length: 3 (Automatic - based on SIC,
[maxlag=8)

t-Statistic Prob.*

Augmented Dickey-Fuller test -

statistic 2.473182 0.3379
Test critical -
values: 1% level 4.296729
5% level 3.568379
10% -
level 3.218382

*MacKinnon (1996) one-sided p-values.
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Dependent Variable: Y
Method: ARDL
Date: 06/16/21 Time: 12:48
Sample (adjusted): 2007Q1 2014Q2
Included observations: 30 after adjustments
Maximum dependent lags: 4 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (4 lags, automatic): MM INF
Fixed regressors: C
Number of models evalulated: 100
Selected Model: ARDL(4, 1, 0)
Coeffi-
Variable cient Std. Error t-Statistic Prob.*
Y(-1) 0.327978 0.204136-1.606666 0.1224
Y(-2) 0.384461 0.217151-1.770477 0.0905
Y(-3) 0.309423 0.212312-1.457401 0.1591
Y(-4) 0.414913 0.214800 1.931627 0.0664
MM 1.073125 0.710057 1.511322 0.1449
MM(-1) 1.579779 0.631794-2.500465 0.0203
INF 0.016781 0.016816-0.997949 0.3292
C 3.582497 3.794222 0.944198 0.3553
Mean dependent
R-squared 0.762169var 0.120999
Adjusted R- S.D. dependent
squared 0.686496var 0.542726
S.E. of regres- Akaike info crite-
sion 0.303880rion 0.678810
Sum squared re-
sid 2.031547 Schwarz criterion 1.052463
- Hannan-Quinn
Log likelihood  2.182156criter. 0.798345
Durbin-Watson
F-statistic 10.07182stat 1.899201
Prob(F-statistic) 0.000013
*Note: p-values and any subsequent tests do not account for model
selection.
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Levels Equation

Case 2: Restricted Constant and No Trend

Coeffi- Std. Er-
Variable cient ror t-Statistic Prob.
0.31529 -
MM 00.5202100.606082 0.5507
0.01044 -
INF 30.0138140.755952 0.4577
2.22937
C 83.0681910.726610 0.4751

)

EC =Y - (-0.3153*MM -0.0104*INF + 2.2294

Null Hypothesis: No levels relation-

F-Bounds Test ship
Test Statistic Value Signif. 1(0) 1(1)
Asympto-
tic:
n=1000
2.51888
F-statistic 7 10% 2.63 3.35
K 2 5% 3.1 3.87
2.5% 3.55 4.38
1% 4.13 5
Finite
Actual Sample Sample:
Size 30 n=30
10% 2.915 3.695
5% 3.538 4.428
1% 5.155 6.265
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Research Summary :

This study aims to test cash leakage in Algeria 2006-2018 using the
autoregressive model of the ARDL distributor lags. The results
concluded that cash leakage 1s not considered a determinant of
inflation, but it aftects the gross domestic results through money
outside the banking circle and goes to the parallel market and does

not benefit from it. official department.

key words :
Cash leakage, GDP, inflation.
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