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| 26,836 461 41 2039.430.726,1 23047, 030 696,41 3,836 283,454, 5
. 613.927.42], 613927.421,74 500,266,652, 34
~375.021.000, 16,535, 242.1 3B485S TR 45055824604
72,960, 839,10 ~72.960.839,1( ~36.592.146,91
| ROT 37.052.406.994,3; 2922 895 4840/ 24.120,511.510,3] 23840.399.713,84
| 15 457.801.060,07 1.335 346, 526,04 14122 504, 13.454,737.071,64
| 3.249.48/, -850, 3.487.095 1 113,248 810,68
RO2 15,461,140, 548,1¢ 1,335 108.019,0 14126.082 529,11 13,567,985 882,24
| 550,562 453,13 550,562,453, 12 466.4%.
| 18.224.330,1 18.224.330,1 16856412,
, RO2 541338123, 541,338.123,0] 449,642,575, 71
: RO3 11.501.266.446,1¢ 1,046.449.342.03 10.544.817.104,14 10.722.056.407,34
| 2.471.200.437,99 2.471.200.437,94 2.065.110.070,16
5,065,681 366,63 5.065.681. 5012.172.243,80
| ~511,207.876.49 _511.207'.':s7aﬁ%. 55450098894
| 1.102681.125,06 110268112508 186612
, 148 438.147,64 148 438.147,64 142.007.1
Seurs 927.305 711,20 927,305 711,20 1,019.232 432.8
| 175997 413,22 17599741324 ~229.492 885,54
| RO4 3.746.102.844,54 1,046.449.342.04 2699.653 102.41 2.345.136.737,08
, 1,505 987,504 3 1,595 987,504 34 1.566.566.327, 7%
| 18.736.608,32 18.736.608,34 19.103.181,34
1.577.250.896,04 1.577,250.896,0; 1.547.463 146,45
i) 5323353 340,54 1,046,449 342.0 47276908 998 51 3892 601.883,54
, 918 630.376, 74 918.600.376,73 67020671813
| 2810263549 -28 100 635,41 -6.278.063,74
, 29.977.073.036,99 2.381,557.361,0¢ 27.545.515 6759, 26.272.713.805,9)
— 25494 307.437,64 1.335.108.019,03 24159.199.418.64 23,044 040 576,
RES 4432 765.599,3( 1.046.449.342,03 3.386.316.257.2] 322867322919
j 4,432 765.599,3] 1.046.449.342.0 3.386.316.257,2] 3228.673.229,14
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26886 461 412 2939.430.726,17 23.947.030 686,47 23 836,283 454 54
613927 421, 74 613927 421, 74 500 266, 652,
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3249 487, 238.507,99 348709517 113248 810,64
1546114054819 1.335108019.03 1412603252914 13.567.985 882,24
-550 562 453,13 550562 453 17 466 498 988,
18224 330, 12 -18.224 330,12 -16.856.412. 73
-541.333 123,01 541.338 123,01 440642 575,71
11.591 26644614 1.046.449.342.03 10.544817.104 1 10.722056.407,34
2.471.200.437.94 2 471 200 437,94 2065 110.070,16
5065 681 36669 5065 681.366,63 501217224340
511.207.876.49 511.207.876,49 554 500988,
-1.102.681.1250¢ -1.102.681.12506 -186 612 303,00
148 438 147.64 148 438 147.64 142 007.123.04
927,305 711,24 977305 711, X 1.019.232 432,89
-175997 413,22 ~175997 413,22 -229.492 885
37461024445 1.046.449.342.03 262965310244 2345138 737,04
1.595987 504 1.595987.504 1.566 566,327,
18 736 608,34 18736 608 34 19.103.181,
1.577.250.896,02 1.577.250.896,01 1.547.463 146,45
5323353 340 54 1.046 449 342 0 4776903998 51 3892601883
918 690 376, 7 918 690 376, 7 670.206.718,13
-28 102 63544 -28 102 63544 -6.278.063 74
29.977.073.036 % 2381.557.361,06 27.5455156759 26272 7138059}
25.494 307 437,64 1.335108019,(¢ 24153199418 23.044 040576, 78
4432 765 59,3 1.046.449.342.03 3386316257, 3.228673.229,19
4432 765599, 1.046.449 342 03 3386316257.21 3228 673.229,19
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AN 261086230, 83 T2E8 7T, 180, 832 513, 74 1.639.662 54
AL 5,150,464 gﬁ} 5.150.464.528. 5 B 148,436 524 59
A 7,042,500 854, 2] 1671 234 D61 5,371,286, 794,51 5405 23715920
AR 7464 23] 323, 7 B00.596.075 53 553 £33.248,19 1007 290 662,97
Al 1.256, 208 561, B3 Th7 225783 34 495, 072 872,47 A13TI61LT
70,087 608,58 70,067 604,58 191,218 330,73
A5
3,151 804, 825, 3 130,775 524 47 3042 005 06 B 2 076 B354 73
15,696,251 146, 1 15,66, 291 16, 74 35730 797, 103,01
280.330.359. 14 20, 330,353,123 107183 433 0]
Al B2 7T 4057 ﬁﬂ.m.-ﬂ;ﬁ.ﬂ 5]4.6!:-'1?69.?5
086239 04 £.086 239, 04 7.332. 318,54
B 555, 784,320, 04 3,139.100.510.0¢ 51,516,682 809,96 £1.125.444 529,04
AT
7 BE3. B2 91 7. 5o Bz, 51 7,264 530,91
2315.%.3#],1! 2 315.984. 340, 0 1.B52 B51.467 5
A
£32.256.010,54 £32.256.010, 54 474,475 294,64
AlEH 4.330,140-466. 30 167.110.600.24 4,163, 009,565, 041 2712007.716.0(
3. B47 520000 41 32 621 4B5 57 E.NE.BS.SE,‘!] 1467, 329,062 11
B7R.0N7 106,34 144 719,681 34 EE?EEIII BO7. 71 E.4648 34
A0 55,673 B0, B 55, 673,800, 4 10542516011
471 6514735, 14 B39, 479.57.,14 157.577.978 00
A2 i | ?EEE.H_EE 11797745 85 2 400, 42 056, B4 2065 447 164
1520117 042, 68 33557 66 1A B55 545,295, 71] 0650107, 27024
B0 156,901 372,74 FaBA G713 527.04 76,672 228,045, 64 T0.775.545 799.24
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22871 479.5;@8? 1.850.512.544 81 21.020 966.979.04 13934.595.578,85
359.881.038.37 441771083 364 298.749.19 688473
<1, 744377 44379 5324 6359 ~1.749.702 079 64 263603171
-145155 561 44 -14515551.4q
21,341.827.557.04 1851419 465, 19.490.4!3.@7,11 18 608,295 108 94
11 838295 613.4 -69.350.950. 27 11.907.686.561 64 10.361.620 64025
19.748.536 5 41.229 388 74 -21.480 851,73 -555 608 44
11,858.044.149 94 -28.161.561, 8¢ 11.886.205.711,9 10.361.065.031,74
-341190.634 3 341.150.634 3 460.573.479 .91
14477 174 86 -14477.174 -424.746,00
-32_6.67145).53 326.673 459.53 460.148 73391
|
9.483.783.407 17 1552907572, 7.930.875.834 7] 870737881111
1.778622 223 84 1778622 22384 1584717 402,17
4,667 952 468,03 4667.95;469.0: 4391.537.277.21
#76.037.496.14 47603749614 436.623.310.85
~210121.556.2 -210121.55624 441,381 944 55
g):u%?ﬂ]ﬁ 203 86N7.75 101,220,638 40
736.751.024 .84 736751004 84 1.193.065.245 41
-212.935 624,51 -212935.624 51 -3825:5095.13
2.043.980.656,2 155290757234 451.073 083 91 1.734101.976.79
1.514928 329 54 1.514 928 326 54 1.430.280 539,21
35208.793.09 35208 793 04 2634510143
1.479.719.536.51 1.479.719.536, 51 1.403.935437.74
3.523. 70019274 1.552.907.572.34 1.970792.620 44 3138037 414,58
400965 3_97.40 400.965 367,44 B21.745.637 64
89160 579,33 -89160.579.37 -217.995 A68 B¢
23279813067 A4 1.524.746.010,33 21,755,067.057,01 21,322 641,421 B4
20.067.908.662.74 -28.161.561,94 20096.070.22473 18.788.354 176,08
3271904 404,71 1.552.907.572.3q 1.658 996,832, 34 2534 287.245.7¢
3,271,904 404,71} 1552.907.572.39 1.658.996.832 34 2534287.245.74
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NOTE | MONTANT BRUT |AMORT./PROVISIO] MONTANT NET N [MONTANT NET N-1
NS
AD1 16847723784 166.837.575,24 1639.662,5§ 12.833.302.45)
AD2 51484389285 5.148.438,928,59  5,252.634.428,59
— | A03 BBBE61261585  1,481.375.456,66 540523715920 5.493.160.491,2
| AO3 1.464.231,323.7 446.932.660,79  1.017.298.66207] 1.069.676.628.6
AD4 1.116.127.537,14 574.390.375,45 441737.161,71  370.497.308,51
J 80,72 0.087.7'1'
191218.330.74 191.218.330,7 740.961. 141,00
AS
2.000.438.503,59 13.646.594, 297689190879 2.84D.134.740,98
45.239.797.193.21 45.239.797.193,21] 44.501.739.510.56
101,183,433.00 101,183.433,0 2.641.285,65
AB 594 669.769.78 594,669,769,7 588.391. 706,00
=3 7.332,318.54 73323185 5.273.370.77
63.908527.191,99  2.783.082.662,07 61.125.444.52002 60.371.664,002,2
AD7
7.264.058,01 7.264.958,91
185285146752 1852851467 52
AOB
3744702946 474.479.294 6 453.125.085,6
25 14 AOG 2.840,361.520,7 128.353.804, 2.712,007.716,000 2.063.971.407.92
— 1.502.566.895,46 35,057,834, 1.467.329.062,16]  1.471.766.263,46
B07.718.468,34 80771846839 668,594 346,07
A0 105.425.160,11 105.425.160,11] 95.038.960,27
: A1 157.577.978,00 157,577.978,00 675.000.000,00)
| Al2 2.065.447,164 54 2.065447,164,58]  2.516.243.579.77]
9.813.712.909,33 163.611.639,0 9.650.101.270,24  9.909.969.677,55
73.722.240.101, 2.946.694.302,06 70.775.545.799,26 70.281.633.679,7§
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SIGNATION Note MONTANT NET MONTANT NET - 1
PO 20,000.000.000, 00 20.000.000.000,00
POl 0,113.762 974,58 7.489.285.245,39
160.366.421, 71
P02 3.386.316.257,27 3.228.673.229,19
veau -104.195.500,00
32.660.445.653, 5¢ 30.613.762.974,5¢
P03 1.713.802,89 1.213.802,8¢
| P04 2.048.345,505,71 1.923.751.790,81
avance P04 1.649.854. 733,60 1.888 412.902,92
Irs P05 1.892.958.968, 94 1.425.343.170,6/
T 5.592.873.031,17 5.238.721.667,2¢
28086372 738,11 28.551.918.146,88
| 270.806.054, 06 308.798.667,34
 rattachés PO7 1.406.915.460, 73 1.072123.162,47
e P08 544,475,863, 07 478.188.763,65
POo 1.634.286.816,99 1.419.772.674,80
P10 6,349,092 941,43 3.091.196.100,34
P11 126.959.486, 57 1.063.641,90
38.418.909.360,94 34.923.061.157,4¢
76.672.228.045,6¢ 70.775.545.799,24
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BILAN(Actif) Puge 1
Au:  31/12/2013
NOTE | MONTANT BRUT |AMORT /PROVISIO] MONTANT NET N [MONTANT NET N-1
NS
egatif

| A0 168.477.237.89 155.643.935,37] 12.933.302,4# 30.112.303.45
A02 5.252.634.428,59 5.252.634.428,69  5.241.845.428,59
A03 6.792577.767,37| 1.299.417.27609 5.493.160.491,28  5595.568.782.19
AD3 1.462.719.820 64 393.043.191,99 1 .069.676.628.6q 1.123.734.578,69
AD4 917.880.433.1; 547.383.124,62 370.497.308 51| 414.956.114,74]
84.345.440,0 3.625.352,24 80.720.087,74| 79.017.676,83
149.961,141,00 149.961.141,00 74.472.019,01|

A5
hees 2.840.438.503.5 303.762.611ﬁ—2.840.134.740.9 2.737.049.165.03
44.501.739.510.5 44501 .739.510,5; 38.348.956.755,91
arants 2641.2856 2.641.2856 1.046.510,02
A6 588.391.706,00 588.391.706,00 581.234.285.37]
RES DES O 9.273.370,77 9.273.370,77 12.790.652,66
62.771.080.645,12 2.399.416.642,91 60.371.664.002,21 54.242.584.272,49

ANCE AT
44.894.131,72 44.894.131.7 55.134.382,13
1.719.482.893 68 1.719.482.893,68  1.939.506.368,99
A08 il
453.128.085,66 453.128.085,66 411.561.046,0
‘comptes r& A9 2.325.046.800.47 260.075.401,59 2.064.971.407.94 1.628.132.110.69
| 7.511.164.312,52 39.398.049,0 a7, 940,236.947,47
868.544.346.0; 868.544.346,0 935,386.845,77
A10 95.038.969,2 95.038.960,2 88.322.671.85
Sourants A1l 675.000.000,00 675.000.000,00| 2.013.792.71354
A12 2.533.048.438.50 16.804.858.794 2.516.243.579,7/] 2.342.890.410.5
10.227.147.986,95 317.178.309,400 9.909.969.677,5§ 10.354.963.517,01
72.996.228.632,07 2.716.594.952,31 70.281633.679,74 64.597.547.789,50
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AbstractM

The study aims to highlight the role of governance in improving
the financial performance of insurance companies, where the case
of the Algerian Insurance Corporation (SAA) was studied, and the
results of the study concluded that for the proper application of
governance, a set of internal and external mechanisms must be
applied, and the actuary expert is the main difterence between the
mechanisms in companies Insurance and other companies: The
Board of Directors of insurance companies has eftective authority
within the company’s structure through which it can support and
implement the principles of governance with the help of its

specialized committees.

Keywords: governance mechanisms, financial performance,

Insurance companies
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