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Dependent Variable: LIDE
Method: Least Squares
Date: 09/11/20 Time: 15:05
Sample: 1987 2018
Included observations: 32
Prob. t-Statistic Std. Error  Coefficient Variable
0.0000 9.800056 1.778913 17.43345 C
0.0213 2.434901 0.020328 0.049496 EXC
0.0019 -3.410004 0.074416  -0.253760 INF
18.28903 Mean dependent var 0.586576R-squared
4.305604 S.D. dependent var 0.558064 Adjusted R-squared
5.030182 Akaike info criterion 2.862291S.E. of regression
5.167594 Schwarz criterion 237.5886 Sum squared resid
5.075730 Hannan-Quinn criter. -77.48291Log likelihood
1.730713 Durbin-Watson stat 20.57295F-statistic

0.000003Prob(F-statistic)
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LIDE = 17.4334453668 + 0.0494964500154*EXC - 0.253759881199*INF
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(R?) w1l Jabes Jiey :R-Squared
(R?) Jaadl 3aaill Jalas Jias :Adjusted R-squared

(D.W) ¢suil s 50 4ilas) Jiay :Durbin-Watson static

(Foqp) sl i ddlas) Jidi :F-Statistic

o Aol Jiad :F-prob

Aales JS0 3 i A i

S JSE A e Jsaal) s 5 (Sa

LIDE = 17.4334453668 + 0.0494964500154*EXC - 0.253759881199*INF

Ts (0,0000)

(R*»):0,58 F.,:20,57  prob-F: 0,000003

(0,0213)

(0,0019)

DW: 1,730 N:32 R%:0,55
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inf
7,44126091
5,91154496
9,30436126
16,6525344
25,8863869
31,6696619
20,5403261
29,0476561
20,7796265
18,6790759
5,73352276
4,95016164
2,6455113
0,33916319
4,2298835
1,41830192
4,26895396
3,9618003
1,38244657
2,31149919
3,68799575
4,85859063
5,73706036
3,91106196
4,52421151
8,89145091
3,25423911
2,91692692
4,784447
6,3976948
5,59111591
4,26999021

int
-4,4486683
-4,6404903
-8,054992
-17,088644
-29,777373
-11,421765
-4,9500138
-13,747008
-7,9021659
-4,0492074
8,13664538
15,1040086
-0,0959843
-10,331844
10,0155349
7,16819758
-0,1908179
-3,7824486
-6,9975053
-2,3019665
1,50643202
-6,3397306
21,5693332
-6,9932633
-8,6537466
0,50666009
8,10166645
8,32609813
15,4525053
6,35302497
3,15451361
0,41226207

exc
4,84974167
5,91476667
7,60855833
8,95750833
18,472875
21,836075
23,3454067
35,0585008
47,6627267
54,7489333
57,70735
58,7389583
66,573875
75,2597917
77,2150208
79,6819
77,394975
72,06065
73,2763083
72,6466167
69,2924
64,5828
72,6474167
74,3859833
72,9378833
77,5359667
79,3684
80,5790167
100,691433
109,443067
110,973017
116,593792

gdp
-0,6999975
-1,0000055
4,40000216
0,80000058
-1,2000006
1,8000023
-2,1000001
-0,8999966
3,79999479
4,09999847
1,09999994
5,10000361
3,20000155
3,8
3
5,6
7.2
4,3
5,9
1,7
3,4
2,4
1,6
3,6
2,9
3,4
2,8
3,8
3,7
3,2
1,3
1.4

Inide
15,1269569
16,3818639
16,3080254
12,7216307
16,2698451
17,2167079
6,90775528
6,90775528
6,90775528
19,4139325
19,3761922
17,9198055
19,4908936
19,4506572
20,8304197
20,7862031
20,2736607
20,5975325
18,5656465
21,3335747
21,2460615
19,390932
21,73375
21,5563354
21,667653
21,1289992
21,2491101
21,1302006
20,1029841
21,216903
20,9063915
21,1329334

ide
3711537,9
13018265
12091646,8
334914,564
11638686,5
30000000
1000
1000
1000
270000000
260000000
60600000
291600000
280100000
1113105541
1064960000
637880000
881850000
115600000
1841000000
1686736542
263860734
2746930734
2300369124
2571237025
1500402453
1691886708
1502206171
-537792921
1638263954
1200965280
1506316880

1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
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Automatic lag length selection based on SIC: 0 to 1
Newey-

Group unit root test: Summary
Series: EXC, GDP, INF, LIDE
Date: 09/05/20 Time: 11:56
Sample: 1987 2018
Exogenous variables: None
Automatic selection of maximum lags

West automatic bandwidth selection and Bartlett kernel

Obs sections Prob.** Statistic Method

Cross-

Null: Unit root (assumes common unit root process)

123 4 0.7511 0.67804 Levin, Lin & Chu t*

Null: Unit root (assumes individual unit root process)
123 4 0.2393 10.3807 ADF - Fisher Chi-square
124 4 0.3104 9.39104 PP - Fisher Chi-square

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

I G die <l puriall 4yl il LA 1341 Galal

Automatic lag length selection based on SIC: 0
Newey-West automatic bandwidth selection and Bartlett kernel

Group unit root test: Summary
Series: EXC, GDP, INF, LIDE
Date: 09/05/20 Time: 12:06
Sample: 1987 2018
Exogenous variables: None
Automatic selection of maximum lags

Balanced observations for each test

Obs

Cross-
sections Prob.** Statistic Method

Null: Unit root (assumes common unit root process)

120

Null: Unit root (assumes individual unit root process)

4 0.0000 -10.7419 Levin, Lin & Chu t*

120
120

4 0.0000 123.949 ADF - Fisher Chi-square
4 0.0000 152.128 PP - Fisher Chi-square

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

72



ey ol yi8 s :4-18a1al)

VAR Lag Order Selection Criteria
Endogenous variables: EXC GDP INF LIDE
Exogenous variables: C
Date: 09/05/20 Time: 20:06
Sample: 1987 2018
Included observations: 30

HQ SC AIC FPE LR LogL Lag
25.05887 25.18592 24.99910 845504.2 NA -370.9865 0
21.20029* 21.83558* 20.90145* 14221.31* 129.1079* -293.5217 1
21.60111 22.74464 21.06320 17816.01 19.00316 -279.9481 2

* indicates lag order selected by the criterion
LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error
AIC: Akaike information criterion
SC: Schwarz information criterion
HQ: Hannan-Quinn information criterion

Unrestricted Cointegration Rank Test (Trace)

0.05 Trace Hypothesized
Prob.** Critical Value Statistic Eigenvalue No. of CE(s)
0.0007 47.85613 64.23211 0.583392 None *
0.0046 29.79707 37.96383 0.570538 At most1*
0.1300 15.49471 12.60718 0.325061 At most 2
0.3672 3.841466 0.813212 0.026743 At most 3

Trace test indicates 2 cointegrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

0.05 Max-Eigen Hypothesized
Prob.** Critical Value Statistic Eigenvalue No. of CE(s)
0.0729 27.58434 26.26829 0.583392 None
0.0120 21.13162 25.35664 0.570538 At most 1 *
0.1186 14.26460 11.79397 0.325061 At most 2
0.3672 3.841466 0.813212 0.026743 At most 3

Max-eigenvalue test indicates no cointegration at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
*MacKinnon-Haug-Michelis (1999) p-values
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Résumé:

Cette recherche étudie I'effet des variables économiques sur les
investissements directs étrangers dans I'économie de I'Algérie, car il
s'agit de l'une des variables économiques les plus importantes qui
ont un role important dans la réalisation du développement
économique et afin de maximiser les gains dont bénéficient les
investissements directs étrangers pour le pays d'accueil, I'Algérie a
ceuvré pour fournir un climat d'investissement approprié, de Cette
étude standard vise a analyser la nature de la relation des variables
économiques avec l'investissement direct étranger pendant la
période 1987-2018, en adoptant le modele ordinaire des petits carrés
OLS, et apres une série de tests qui montrent |'existence d'une
relation a long terme entre l'investissement direct étranger et le taux
de change. Et l'inflation.

Mots clés: investissement direct étranger, taux de change, inflation,
croissance du PIB, modele standard.
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