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Dependent Variable: TCH

Method: Fully Modified Least Squares (FMOLS)

Date: 09/20/20 Time: 18:43

Sample (adjusted): 2 27

Included observations: 26 after adjustments

Cointegrating equation deterministics: C

Long-run covariance estimate (Bartlett kernel, Newey-West fixed bandwidth

= 3.0000)
Variable Coefficient Std. Error t-Statistic Prob.

ouv 0.815670 0.161420 5.053096 0.0000

PIB 29.01438 4.808430 6.034065 0.0000

C 16.06786 7.739679 2.076037 0.0493

R-squared 0.582790 Mean dependent var 65.87769
Adjusted R-squared 0.546511 S.D. dependent var 21.91989
S.E. of regression 14.76121 Sum squared resid 5011.549
Durbin-Watson stat 1.635893 Long-run variance 236.8608

s sisall i gdf AL 4l ia) J s

02 pd, Galdl

Null Hypothesis: TCH has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=6)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.380915 0.5758
Test critical values: 1% level -3.711457
5% level -2.981038
10% level -2.629906

*MacKinnon (1996) one-sided p-values.

03 A (salall

Null Hypothesis: PIB has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=6)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -2.696304 0.0872
Test critical values: 1% level -3.689194
5% level -2.971853
10% level -2.625121

*MacKinnon (1996) one-sided p-values.
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Null Hypothesis: OUV has a unit root
Exogenous: Constant
Lag Length: 1 (Automatic - based on SIC, maxlag=6)

Augmented Dickey-Fuller test statistic

Test critical values: 1% level
5% level
10% level

t-Statistic Prob.*
-1.264507 0.6294
-3.724070
-2.986225
-2.632604

*MacKinnon (1996) one-sided p-values.

ds¥ (34 xie gdf JLaal 4 ) siul J s

1 05 ady (galall

Null Hypothesis: D(TCH) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=6)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic

-3.409399 0.0203

Test critical values: 1% level
5% level
10% level

-3.724070
-2.986225
-2.632604

*MacKinnon (1996) one-sided p-values.

: 06 A (3alall

Null Hypothesis: D(OUV) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=6)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic

-3.300764 0.0258

Test critical values: 1% level
5% level
10% level

-3.724070
-2.986225
-2.632604

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: D(PIB) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=6)




t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -6.893288 0.0000
Test critical values: 1% level -3.699871
5% level -2.976263
10% level -2.627420

*MacKinnon (1996) one-sided p-values.
S yida JalS5 1 2a
: 07 &2, (3ala

Date: 09/20/20 Time: 19:03

Sample (adjusted): 5 27

Included observations: 23 after adjustments
Trend assumption: Linear deterministic trend
Series: TCH OUV PIB

Lags interval (in first differences): 1 to 3

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.809645 55.59439 29.79707 0.0000
At most1* 0.526016 17.44054 15.49471 0.0252
At most 2 0.011634 0.269158 3.841466 0.6039

Trace test indicates 2 cointegrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values

08 ai, (3ala

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized Max-Eigen 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.809645 38.15385 21.13162 0.0001
At most 1 * 0.526016 17.17139 14.26460 0.0169
At most 2 0.011634 0.269158 3.841466 0.6039

Max-eigenvalue test indicates 2 cointegrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values
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PIB ouv TCH <l gl
0 27.82 8.95 1990
0.03 28.75 18.47 1991
0.06 21.57 21.83 1992
0 25.01 23.34 1993
0 23.65 35.05 1994
0 24.06 47.66 1995
0.58 24.87 54.7 1996
0.54 19.66 57.7 1997
1.26 20.02 58.73 1998
0.6 25.19 66.57 1999
0.51 23.8 75.25 2000
2.03 25.54 77.26 2001
1.88 26.33 79.68 2002
0.94 27.26 77.36 2003
1.03 27.06 72.06 2004
1.12 14.55 73.36 2005
1.57 16.55 72.64 2006
1.25 22.27 69.36 2007
1.54 21.76 64.58 2008
2 22.37 72.64 2009
1.43 22.37 74.31 2010
1.29 22.91 72.85 2011
0.72 21.68 77.55 2012
0.81 21.14 79.38 2013
0.7 62.51 80.56 2014
0.32 89.32 100.46 2015
1.02 91.59 109.47 2016
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Resumé :

L e taux de change est un support commercial et une mesure de lavaleur
dans | es transactions économiques et commercial es entre agents économiques a
I’intérieur et a I’extérieur du pays, car la montée de ce dernier conduit a
I’ouverture au monde extérieur a travers un processus (exportation et
importation).

Cela conduit a des taux de croissance économique plus éleves, ou nos
recherches visent a mettre en évidence 1I’impact de I’ouverture du commerce et
du taux de change en Algérie au cours de la période 1990-2016 atravers un
examen de I’analyse et du développement des exportations, importations,
balance commerciale et taux de change en Algérie Base sur des méthodes
standard en examinant la récursivité des séries temporelles en appliquant le test
de Dickey-Voler, la détection d’une intégration commune de variables et la
méthode des moindres carrés.

Mots clés : Ouverture commerciale, taux de change.
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